NMPOPECUOHA/THU KNNUEHTU

Knac MHCTpymeHT

KanutanoBu MHCTPYMEHTHU - AKLLUK

YBegomneHue, ako < 1 cpeHO CAeNKM 33
paboTeH AeH npes npeaxoAHaTa rogMHa

He

BogewmTte net mecTa 3a U3MbJHEHME, [An Ha TbpryBaHua obem [An Ha U3BbPLUEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
K/TaCMpPaHM B 3aBUCUMOCT OT TbPryBaHuUTE KaTo MPOLEHT OT 06110 32 | HapeXdaHWs KaTo MPOLLEHT OT nacuBHuUTE arpecuBHUTe Haco4yeHuTe
obemu (B HM3XOAALL pea) TO3U Knac 0610 3a TO3M Knac HapeXaaHus HapeXaaHusa HapeXaaHus
b®b - Codpua AL - XBUL 90.36% 96.36% 65.82% 34.18% 100%
MTF - Co¢ua - MBUL 9.64% 3.64% HE € NPUIOKMMO [He e NPUNONKUMO 100%
Knac MHCTpymeHT ObNroBM MHCTPYMEHTU - 0binraumnm

YBegomneHue, ako < 1 cpefiHO caenku 3a na

paboTeH AeH npes npeaxoAHaTa rogmMHa

BogelmTte net mecTa 3a U3MbJHEHME, [an Ha TbpryBaHUA obem [An Ha U3BbPLUEHUTE MpoueHT Ha MpoueHT Ha MpoueHT Ha
KNacupaHu B 3aBUCUMOCT OT TbPryBaHuUTe KaTo MPOLEHT OT 06LLLO0 33 | HapeXKAaHWS KaTo NPOLEHT OT nacuBHuUTE arpecuBHUTE Haco4yeHuTe
obemu (B HM3XOAALL pea) TO3U Knac 06110 3a TO3M K/1ac HapeXkaaHuA HapeXKaaHua HapeXkaaHuA
MTF - Codua A - MBUL 79.74% 42.86% He e NPUIOKUMO |He e MPUNOKUMO 100%

B®B - Codpusa AL - XBUL 20.26% 57.14% 91.67% 8.33% 100%

Knac nHcTpymeHT

KanutanoBu MHCTPYMEHTH /akunK/ - KOHTPAreHTW, Ha KOMTO ca NpesaseHn HapexaaHusa 3a MTF Codus

YBefomneHune, ako < 1 cpeaHo caenku 3a
paboTeH AeH npes npeaxoaHaTta rogmHa

Ha

BogelwuTe net mecTa 3a U3nNbaHEHWUE, [An Ha TbpryBaHunsa obem [An Ha n3sbplieHnTe MpoueHT Ha MpoueHT Ha MpoueHT Ha
KNacupaHu B 3aBUCUMOCT OT TbpryBaHuTe KaTo NPOLEHT OT O6LLO 32 | HapeXKAaHWs KaTo NPOLEHT OT nacuBHUTE arpecuBHUTe HacoyeHuTe
obemu (B HU3X0AALL pen) TO3M Knac 06110 3a TO3M Knac HapeXxgaHuA HapeXXaaHuA HapeXxgaHuA
Pean ¢umHaHc ALL - 2594006NSRRSXP5DNI15 100.00% 100.00% He e NPUIOKUMO |He e MPUNOKUMO 100%




HEMNPO®ECUOHA/THU K/IUEHTU

Knac nHcTpymeHT

Kanutanosu MHCTPYMEHTU - aKUUN

YBefomneHune, ako < 1 cpeaHo caenku 3a
paboTeH AeH npes npeaxoaHaTta rogmHa

[a

BogelwuTe net mecTa 3a U3nNbaHEHWUE, [Aan Ha TbpryBaHusa obem [An Ha n3sbplieHnTe MpoueHT Ha MpoueHT Ha MpoueHT Ha
KNacupaHu B 3aBUCUMOCT OT TbpryBaHuTe KaTo NPOLEHT OT 06LLLO 32 | HapeXKAaHWs KaTo NPOLEHT OT nacuBHUTE arpecuBHUTe HacoyeHuTe
obemu (B HU3X0AALL pen) TO3M Knac 06110 3a TO3M Knac HapeXxgaHuA HapeXXaaHuA HapeXxgaHuA
Oslo Bors - XOSL 83.74% 59.09% 100% 100%
B®b - Copua AL - XBUL 16.07% 31.82% 100% 100%
Xetra Frankfurt - XETB 0.19% 9.09% 100% 100%
Knac nHcTpymeHT Apyrv nuctpymeHTn - ganose Ha KUC

YBegomneHue, ako < 1 cpegHo caenku 3a fa

paboTeH AeH npe3 npeaxoaHaTa rognHa

BogewuTe net mecTa 3a U3nNbaAHEHWUE, [An Ha TbpryBaHunsa obem [An Ha n3sbplieHnTe MpoueHT Ha MpoueHT Ha MpoueHT Ha
KNacupaHu B 3aBUCUMOCT OT TbpryBaHuTe KaTo NPOLEHT OT 0610 32 | HapeXKAaHWs KaTo NPOLEHT OT nacuBHuUTE arpecuBHUTe HacoyeHuTe
obemu (B HU3X0AALL pen) TO3M Knac 06110 3a TO3M Knac HapeXxgaHuA HapeXXaaHuA HapeXxgaHuA
Baader Bank Aktiengesellschaft -

529900JFOPPEDUR61H13 100% 100% 100%

Knac nHcTpymeHT

KanutanoBun MHCTPYMEHTU /akumn/ - KOHTPAreHTU, Ha KOMTO ca NpeaafeHn HapeKaaHua

YBegomneHue, ako < 1 cpeHO CAeNKM 33
paboTeH AeH npes npeaxoAHaTa rogMHa

Ja

BogewmTe net mecTa 3a U3NbAHEHMUE, [An Ha TbpryBaHua obem [An Ha n3sbpleHuTe MpoueHT Ha MpoueHT Ha MpoueHT Ha
KNAaCUpPaHM B 3aBUCUMOCT OT TbpryBaHuTe KaTo MPOLEHT OT 060 33 | HapeXXAaHWUA KaTo NPOLLEHT OT nacuBHUTE arpecuBHUTe HacoyeHuTe
obemu (B HU3X0AALL pes) TO3M Knac 0610 32 TO3M Knac HapeXxXaaHuA HapeXXaaHuA HapeXxXaaHuA
YHuKpeguT bynbank AL -

54930027V2WOFIMUEKS0 38.75% 44.44% 100% 100%
Cocuete HKeHepan EkcnipecbaHk ALl -

549300ASHQEYUZ8ARWS85 31.38% 16.67% 100% 100%
Baader Bank Aktiengesellschaft -

529900JFOPPEDUR61H13 29.87% 38.89% 100% 100%




CAENKN 3A PUHAHCUPAHE C LEHHU KHUXKA

Knac nHcTpymeHT

KanuTanoBu MHCTPYMEHTH - aKL MK

YBegomneHue, ako < 1 cpeHO CAEeNKM 33
paboTeH AeH npes npeaxoAHaTa rogMHa

[a

BopoewuTe net mecTa 3a U3nbHEHWe,
KNnacnpaHu B 3aBUCUMOCT OT obemute (B

[an Ha TbpryBaHuna obem
KaTo MPOLEHT OT 06LLL0 33

AAan Ha M3BbpLUEHNTE
HapeXaaHWA KaTo NPoueHT OT

HU3XoaAL, pes) TO3M Knac 0610 3a TO3M Knac
ABB UHBecTuuumn EOO/ -

8945007TBOJVCIEIXT20 50.42% 35.85%

Pean ¢umHaHc ALL - 2594006NSRRSXP5DNI15 46.81% 61.32%
Kanman Al - 5299003795MPR9OUZ1J25 1.99% 1.42%
LleHTpanHa KoonepaTueHa 6aHKa ALl -

5299002142DS50NT5540 0.71% 0.47%

[Je Hoso EAL] - 529900AJUGLKKAJOHV95 0.07% 0.94%

Knac nHcTpymeHT

ObAroBun MHCTPYMEHTU - 0bAuraumm

YBegomneHue, ako < 1 cpeHO CAeNKM 33
paboTeH AeH npes npeaxoAHaTa rogMHa

Ja

BopoewuTe net mecTa 3a U3nbHEHWe,
KNnacnpaHu B 3aBUCUMOCT OT obemute (B

[an Ha TbpryBaHua obem
KaTo MPOLEHT OT 0610 33

dAan Ha M3BbpLUEHNTE
HapeXaaHWA KaTo NPoueHT OT

HU3XoAALL pea) TO3U Knac 06110 3a TO3M KNac
Pean ¢puHaHc ALl - 2594006NSRRSXP5DNI15 93.75% 92.86%

ABB UHBectuunm EOO/ -

8945007TBOJVCIOEIXT20 6.25% 7.14%

Knac nHcTpymeHT

LApyrn nHcTpymeHTH - ganose Ha KUC

YBegomneHue, ako < 1 cpeHO CAEeNKM 33
paboTeH AeH npes npeaxoAHaTa rogMHa

Ja

BopoewuTe net mecTa 3a U3nbJHEHWe,
KNnacnpaHu B 3aBUCUMOCT OT obemuTe (B

[an Ha TbpryBaHua obem
KaTo MPOLEHT OT 06LL0 33

dAan Ha n3BbpLUEHNTE
HapeXaaHUA KaTo NPoueHT OT

HUM3XoAALL pea) TO3U Knac 06110 3a TO3M KNac
Pean ¢puHaHc ALl - 2594006 NSRRSXP5DNI15 83.16% 61.36%

ABB UHBectuumnmn EOO/ -

8945007TBOJVCIOEIXT20 16.84% 38.64%




MHPopmaLumMa OTHOCHO KauyecTBOTO Ha W3NbJ/IHEHWE Ha Hape)KAaHUATA, NOCTUIHATO Ha
mecTata 3a usnbsHeHue, Ha Kouto [le Hoso EA/l e U3NbAHUA HapeXXAaHUATA Ha KAUEHTU
npes 2018r., cbrnacHo un. 3, 1. 3, ot flenernpanu Pernamenr (EC) 2017/576

a) obacHeHWe Ha OTHOCMTE/IHOTO 3HaYeHUe, KOeTO NOCPeAHUKDT e 0TAaN Ha GpaKTopK 3a U3NbAHEHUE
KaTo LieHa, pa3xoan, CKOPOCT, BEPOATHOCTTa 3a U3NbAHEHME Ha HAaPEXKAAaHETO UK BCAKO ApYro
cbobpaxkeHue, BKAIOUMTENHO KauecTBeHU (GaKTOPM NPU OLEHKaTa Ha KauecTBOTO Ha U3Nb/HeHue — [e
Hoso EA[l uanb/iHABa HapesK4aHe Ha KJAWEHT KaTo npeanpuema BCUYKM A0CTaTbYHM CThIKK 33
rnoJlyd4aBaHe Ha Bb3MOXHO Hall-406pus pesyaTtaT 3a KAneHTa. MHBECTULUMOHHUAT NOCPEAHUK € U3MbAHUA
TOBa 3a[b/IKEHMNE, KaTo e Npeanpuen AoCTaTbyHM CTHIKK, 3a Aa oTyeTe:

1. ueHara, Cbr/1aCHO YC/I0BUATA HA HAapeXaAaHeTo;

2. obem Ha HapexaaHeTo;

3. 6bp3MHa 1 BEPOATHOCT 33 U3MbJIHEHWE HA HAPEXKAAHETO;

4. OCUTypeH CETb/IMEHT;

5. BUA M CbLHOCT Ha HapeX4aHeTo;

6. KAaKTO M BCUYKM OpYrM 06CTOATENCTBA, CBBP3AHM C U3MbJHEHWETO HAa HapeKAaHeTo.

Mpn KOHKPETHU MHCTPYKLUMKU OT CTPaHa Ha KameHTa [e Hoso EA/] M3nb/iHABA HapeXgaHeTo, KaTo cneasa

Te3M UHCTPYKUMU. [Tpn N3NbAHEHME HA HapexXaaHe, NoAaAeHO OT HenpodeCcMoHaNeH KNNEHT, Bb3MOMKHO
Hali-gobpua pe3yntat ce onpegensa oT obwarta CTOMHOCT Ha CAe/ikaTa, BK/4YBalla LeHaTa Ha
OVHAHCOBMA WMHCTPYMEHT M pasxoauTe, CBbP3aHM C  M3NbAHEHWeTo. PasxoguTe, CBbP3aHU C
N3MbHEHMETO, BK/IIOYBAT BCUYKM PA3X04M, KOMTO ca NPAKO CBbP3aHM C U3NBAHEHNETO HA HapeXaAaHeTo,
BK/IIOYMUTENHO TAKCU 32 MACTOTO Ha U3MbJHEHME, TAKCUTE 33 KAUPUHT U CETB/IMEHT, KaKTO M APYIN TaKcu
W Bb3HarparkaeHusa, NNaTeHn Ha TPETU INLA, yYacTBaALLM B U3NbJAHEHNE Ha HapeXaaHeTo. 3a NoCTUraHe
Ha Bb3MOXHO Hali-[obpuAa pesynTtaT, B C/Ay4auTe KoraTo CblLLECTBYBa MoBeyvye OT e4HO KOHKYPEHTHMU
MeCTa 3a M3MbJ/IHEHME HA Hape)KgaHe BbB BPb3Ka C GMHAHCOBM MHCTPYMEHTU U NPU M3BbPLUBAHE Ha
NpeLeHKa M CpaBHEHWEe Ha pes3ynTaTUTe, KOMTO MoraT Aa 6baaT NocTMrHatTv 3a HenpodecuoHaNHUA
KAMEHT NP U3NbJAHEHWNE Ha HapeXKAAaHETO HA BCAKO OT MecTaTa 3a M3Mb/IHEHME, MOCOYEHN B HAacToALWaTa
nonutuka e Hoso EA/, B3ema npeasua: 1) KomucumoHata cvM U 2) pasxoguTe 3a U3MbJHEHWE Ha
HaperKAaHeTo Ha BCAKO OT Bb3MOXHUTE MecCTa 3a U3NbJIHEHUE;

6) onucaHue Ha BCAKAKBU TECHU BPb3KKU, KOHGIUKTU HA MHTEpecU U o6La cob6CcTBEHOCT NO OTHOLIEHUE
Ha KoeTo 1 aa 6M10 OT MecTaTa 3a U3NbJIHEHUe Ha HapeXaaHua — e Hoso EA/l HAMa TeCHM BPB3KY,
KOH(MKTU Ha MHTepecK 1 obLa coBCTBEHOCT Mo OTHOLLEHWE Ha KOeTo M Aa buio oT mecTaTa 3a
M3NbAHEHWE Ha HapeXaaHus;

B) onucaHue Ha BCAKAKBU cneunanHun JorosBopeHoCcT € BCUYKU mecCTta 3a nu3nv/iIHeHue no oTHoweHue
Ha n3sbplieHnTe Uan noayvyeHuTe naalaHua, oTCTbNKMK, paGam Uan nony4yeHn HenapuiHu obnaru —



[e Hoso EAﬂ, HAMa cneunaaHn A4oroBopeHoOCT C BCUYKN MmeCTa 3a U3nb/IHEHME MO OTHOWEHUE Ha
M3BbpPLLUEHUTE NN NONYyYHEHUTE NNalWlaHNA, OTCTbIMNKU, pa6aTM WUAn nNosy4yeH HenapuyHu o6narV|;

r) onucaHue Ha ¢paKTOpUTE, KOUTO Ca A0BENUN A0 NPOMAHA B CMUCHKA HA MecTaTa 3a U3NbJ/IHEHME,
BK/IIOUEHM B NOJINTUKATA 32 U3Nb/IHEHUE HA NOCPEeAHMKA, aKO TaKaBa NPOMAHa e HacTbnuaa — [le Hoso
EALl e cneaBan NogaAeHUTE KOHKPETHU MHCTPYKLMM Ha KAUEHTUTE CU NPU U3MbJHEHUE Ha
HapeXaaHuATa;

A) 06sicHeHNe HA TOBA KaK HAYMHBT Ha U3NbJIHEHME Ce Pa3/INYaBa B 3aBMCMMOCT OT KaTeropusauumaTta
Ha K/IMEeHTUTEe, KOraTo NOCPEAHUKBT TPETUPA KaTeropumTe KAMeHTU No pasinyeH HauuH U KoraTo Toi
MOXKe Aa 3acerHe A0roBoOpeHOCTUTE 3a U3Nb/IHEHUEe Ha HapexaaHua — [le Hoso EA/[] He TpeTupa
pa3/INYHUTE KIMEHTM NO Pa3/INYEH HaunH;

e) obsacHeHue ganu gpyru Kputepum ca 6UnM npegnoyeTeHn npea HenocpeacTBeHaTa LeHa U
pa3xoAauTe NpU U3Nb/IHEHUE HA HAPEXKAAHUA HA KIMEHTU Ha APe6BHO 1 KaK Te3u Apyru Kputepum ca
NOBAMANM 33 OCUTYPABAHETO Ha Bb3MOXKHO Hali-8,06pua pe3yaTaT No oTHoWeHUe Ha obLuTe pasxoau
3a KnmeHTa — [le Hoeo EA/l HAMa ApYyrv KpUTEPUKU NPU U3NbAHEHME Ha HapeXKAaHUATa, OCBEH Npu
NoAafeHN KOHKPETHU MHCTPYKLUMM 33 U3MbJAHEHMWE OT CTPAHa Ha KANEHTa;

) 06ACHEeHWe Ha HauMHa, N0 KOUTO UHBECTULMOHHUAT NOCPEAHUK € U3N0N3Ba/1 BCUUKU JaHHU UaN
CpeAcTBa, CBbP3aHM C KAYECTBOTO HA U3MbJIHEHUE, BKAKOUMTE/THO BCUYKU AaHHU, Ny6/IMKYBaHU B
Denerunpan pernameHt (EC) 2017/575 — [le Hoso EA/] He e n3non3san gaHHuTe no Jenernpax
PernamenTt 2017/575 3a 2018r.;

3) KOraTo e NPUA0}KUMO, ONUCAHME HA HaYNHa, N0 KOMTO UHBECTULMOHHUAT NOCPEAHUK € U3NOoN3Ban
pe3ynTaTuTe Ha KOHCONIMAUPaH AO0CTaBUMK Ha faHHU, Cb34aAEeH B CbOTBETCTBUE C UeH 65 oT
DOupektusa 2014/65/EC — e Hoso EA/l He M3N0/13Ba A0CTaBYMK HA AAHHMU.
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